holds true, for example, in respect of how obligations of foreign investorsan issue that is hotly debated at the United Nations level, with a multilateral convention on business and human rights looming -are integrated into IIAs. In this respect, various projects of investment law reform in Africa go much beyond the suggestions made elsewhere, including in Europe and Latin America. Similarly, the focus on investment facilitation for sustainable development in several projects of regional economic integration in Africa is much more pronounced than in other regions.
The idea of a new regionalism in investment governance in Africa also shows in respect of how regional organizations, such as the Common Market for Eastern and Southern Africa (COMESA), the East African Community (EAC), the Southern African Development Community (SADC), or the African Union (AU), position themselves in the dynamic investment policy processes in Africa. Rather than set out to disintegrate and enhance the spaghetti bowl of bilateral arrangements, they aim at disentangling it. African regional organizations not only coordinate their members' investment policies, but also engage in inter-organization cooperation in order to achieve much broader projects of regional economic integration. These culminate in the creation of an Africawide free trade area with an integrated foreign investment policy of which the Pan-African Investment Code (PAIC) is the most tangible manifestation. While such a grand project is still to materialize, it seems that African states and organizations use regionalism as building blocks towards more economic integration and (sustainable) development. Unlike in some regions elsewhere, African regionalism is less an expression of fragmentation or the result of conflicting internal or external interests pulling in different directions, but a constructive step in defragmentation.
Finally, the developments in international investment law and policy in Africa are driven -to a large part -from within Africa. This is not only the case at the level of policy-makers, but also at the level of experts. The work on the PAIC, for example, has relied predominantly on African rather than foreign experts. Similarly, the Principles on International Investment for Sustainable Development in Africa developed by the African Society of International Law are an expression of genuinely African engagement with investment law. Far from suggesting that they are sealed-off from debates elsewhere, an African approach is helpful in bringing about projects of investment governance that are viewed as genuinely African in reflecting African values and understandings.
While some of the projects discussed in this Special Issue are still visions, and are yet to stand the challenge of being put into practice, the specific features African regionalism in investment governance already has developed can also serve as a useful example for how regional integration in investment
